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Howard:

We are pleased to provide you with the Directors & Officers/Employment Practices renewal policy.
The terms match the expiring program, and the pricing is below the market increase for executive
liability policies. Here is the snapshot:

Description Of Coverage Expiring Premium Renewal Premium
Directors & Officers Liability $ 14,024.00 $ 14,335.00
Employment Practices Liability Included in Above Included in Above
Surplus Lines Taxes and Fees $ 1,198.77 $ 1,208.74
Total Estimated Annual Premium* $ 15,222.77 $ 15,543.72

Please let us know if you have any questions, and | am happy to set up a conference call if you
feel that will work better. If there are no questions, all we will need to bind the renewal policy is a
signature on Page 8 & 9 of the proposal, and a signature at the bottom of the D1 form.

Thank you for your business!
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